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Unyt pupwgwlwpgny uwhdwuynd b «U3N» Nhdy ®PL-h /wyunthtin’ Cultipnieiniy/
Ynndhg hp  hwéwlunpnubph  pannputiph UL Rnnnpubiph  unwgdwl, nwniduwuhpdw,
pulwpydwu, wn plpwgpnd wbntynigniutbiph  pugwhwjniwy L wpdwgwupdwl,
npnanudutiph Yujwgdw gnpdpupwgp, gnpannniejniutitinh hbippwlywunyeniup L yGpohtuubphu
hpwlwlwgdwt hwdwp Wwwnwufuwbwwnnibpp:

1. pduwlwl hwulwgnypyniiibp W punhwunp npnypubtp

s Unyt Cupwguwlwpgny vwhdwbwd npnyRUGPp Ywpquiynpnud Bu Culbipnipyw
hwéwfunpnutiph  Ynndhg  ubpluiywgynn Fnnnpubiph  plutinpjwt L hbnwqw  ddwt
qnndpupwgp:

1.2 Culbpnipjutu  hunbpubwwht bond L wnwudhu  phppnuutph  duny
Snpdniubinieiwt Ywjpnud ibuwtbih &lng thulgynud Bu U dpunwybu wnlw § J&6kph niddwu
pwgwwnpwlwt wdthnthwghpp'  «hug wub), el pnnnp nlbipy» (Cwybwsd 1), huswbu twl
Cultipnipwt huinbpubiwh tond wnbw & hrpnud hwéwfunpnh Pnnnpubpp Ywpgwynpnn
ubippht hpwywlwu wywpu(tpht), pnnnph ubpyuywgdwy hwjnh duht (Cwytws 2):

1.8 Snpdniubinpiut Juynpnut whwp E ghwlgyh hwjunwpwpniegnit wjt dwupt, ph
Lwbwfunpnp npwnbkn Yupnn £ dwupwdwuat dwlnpwuw| Pnnnpubiph puunygjwl Cuybpnyejwu
utippht Ywunuubiphu: <wédwfunpnh quiuynipjwdp Culbpnugniup Upwt tnpwdwnpnud L Pnnnph
punniudw U pnuejw Culybpnipyw ubppht Luwunuubipp:

1.4 Cultipnygyniut - hp huwnbipubnwh Yujpnud,  gnpdniibnguiu Juipnud
hpwwwpwynd £, puswbu  uwl Jnipuipwitiginin - wudh  wwhwugny  wpwdwnpnd — E
htnwfunuwhwdwn, npny <wwfunpnubpp Ywpnn Gu nhdb Cuybpnieini’ Pnnnph Jbpwpbinjuwg
inbintynipyniuiin unwuwnt hwdwp:

Pnnnp' «dhtuiwtuwlwt hwdwlwpgh hwainwnwph dwuhU» Cwjwunwup
Cwlpwwbwniejwl opbuph hwdwdwju hwdwfunpnp Ynndhg dhtwtuwlhwu Culybpnipjwp
Yud CuyGpnipywitp gpwdnp ubipYuwgyws Pnnnp-wwhwugp, npp Yuwywsd £ Cuybpnipw
Ynndhg dwuinnigud Swnwjnieiniuubiph htwn L wwpniiwynd £ gnypwihtt wwhwty, huly
Qupluyht pnipnih nbd ninnuwid pannpitinp Ywipnn B bwl (htby ng gnypwihti punyeh: Cun
npnd, pnnnpp - wtwnp b wnudwqu  ubpwnh hwbwfunpnh  wunwup, wqquuniup, upw
wuduwgpwiht - nfjwiubpp,  hbnwnwnps Ywwh  dhongubipp  (ptwynppjwt  Juypp L
htnwfunuwhwdwn), nhdnwh ubipywjwgdwt opp, uwnnpwgpnieiniup, htuswbiu bwl pnnnph
Ujwpwgpnieniup:
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Culjepnipgni’ «U3N» NhdYy PP,
Uktinpnuwlwt pwil' << YEunpnuwlw pwil,

Cwlwlunpn’ wud, npp oquiynud £ Culbpnieywt ownwynueiniiiiphg Ywd nhdnud E
nnwughg ogunybiint hwdwp,

Pnnnp® «bhtuwluwlwt hwownwpwph dwuhtus << onbiuph hwdwawju <wbwlunpnh Ynndhg
Culybpniejwup gpuynnp Ywnpgny ubplyujwgyws Pnnnp-wwhwug, npp Yuwwdws £ Culjbpniyejwu
Ynndhg dwinnigwd Swnuynipiniuubph htwn b wwpniwynd £ gnypughtt wwhwg, huly
Juplwhts pynipngh nbd nindwd pnnnpubipp upnn 5u uwl lhubi| ny qnypwiht punyph: Cun
npnud, prnnpp wbn £ wnbdwqu ubpwnp hwéwfunpnh  wunp, wqquuniip, tpw
wudtwgpwihu  wndjuiubpp,  hbwwnwps  Yuwh dhongutipp  (puwynipywt  Juyp,
htinwfunuwhwdwp), nhunwh uephwjwgdwt wduwphy, unnpwgnnueiniu, huswbu bwl pnnnph
ulwnwagpnipjniun,

Opwahp’ wéwfunpnubinh wnyjwiubph wwhwwudwt inhpnyp

Qnpénitbnpywt Juyp'  Culbpnipjwu qlluwdwuwiht gpuubljwl L Jwulwé)nn;
Culbpnipywt  Ynndhg  thwgnpywd  gnpdptybpng (wnwinpjwt  nbwpnid)  gwulwguwsd
gpuubtywy Ywd Juyp, npinkin dwplwinnih wuniuhg hnwywuwgunu £ upluynpnd b/ywd
dwunnigynid Bu wy| wintsynn dwnwynipintuubp:

Muwunwufjuwbwnne  wyluwwmwlhhg'  pnnnph pulinipju  gnpdpupwgh  <wéwfunpnh
wowlgdwt pwduh woluwwnwlhg, npp Culbpnyejw hw6wfunpnubph wowlygdwt pwdup
hwdwlwpgnnu £ /wjunthtn' Cwdwlwpgnn/, huly Ybpohtihu pwgwluwjnipjwu nbwpnid’ upwu
thnfuwphunn  wfuwwnwlhgp:  Culbpniejwl Uwutwéjninnud  pnnnpubipt punniund £
Wuwnwufuwbwwnt wafuwnwlhgp, wwnwufuwund £ Cwbwfunpnh hwpgbpht' Yuwwyws
Fnnnpubiph hbw:

Uwutiwéjninh/qluwdwup w2fuwnwlhg

Pnnnph pulniysjwl qnpédptipwg’ qnpdpupwg, npp UGpwnnu £ <wéwfunpnh Ynndhg
Pnnnph Utinywjwgniip U Cuybpnyejw Ynnihg Pnnnph punniunwp, Pnnnph nwnwuwuhpnidp
W npnznud Yuywgbp, ubpwnyw) bwl win pupwgpnid Pnnnph htin Yuwyws <wdwfunpnht
inbinbYnipyniuibnh pwgwhwjinnuip:

2. Pnnnpubiph ubpyuwywgdwt Jupgp

2.1 Pnnnpubtinp <wéwlunpnubiph Ynnuhg Cultipnuyejwp Ywpnn bu ubpluywgyby
2.2 Pnnnputinp hwwpwgnpynid b Mwnwufuwtwwnne w2fuwwnwlgh Ynndhg:
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2.3 Culbpnju  gnpdniubnyewt Jujpnud Jwutwgnnnd,  gluwdwuwght
Gnwubljwynud, wotuwwnwlpwiht dwdtipht dpnwwbu wtwp £ ubnluw (huh wofuwnwlhg, ny
punninw £ Ponnpubipp U htwnbwpup ninwplnu £ Nwuwufuwtwnne wofuwwnwlght, npp
Wwwnwufuwund £ Poannpht uwhdwudwd Ywpgny L dwdlybwnubpnd  wwnwufuw
npwdwnnbne hwdwp:

2.4 Uju nkwpnud, tipp Pannph hbn Yuwwws hwpgbph wwnpqwpwunwp wjuwgpynid
E, Mwunwufuwtwnnt woluwinwlhgt wn dwuhl uwfuwwbu nknbywgtnd b <wéwfunpnhu:

3. Pnnnph punnitdw tuwqugny wwjdwatbpp

3. CulGpniggniup - wwpuwynp putwnlyby <wbwfunpnh Pnnnpp, beb  wju
ubpyuwywgyby £ 1 4kl wwpdw pupwgpnid’ uljuwd wiu wwhhg, pp <wlwlunpntu hdwgt k
Ywd Ywprn Ep pdwbwy pp ppwyniuph  fuwfundwi dwuht /hwdwdwiu «dhuwtuwlwu
hwdwlwpgh hwownwnwnph Jwuhu» << opkuph L U24wsd ninpuinp Yuunuwluwpgnn << 4P
hpwywlwu wlinbph wwhwugubnh/:

3.2 Pnnnpubip Ubplywjwgubn guuynipniu niutignn Cwbwlunpnhu
Mwwnwufuwtwwnt wpluwnwlhgp pwiwdnp ntntlwgunud k.

3.21  wju dwuht, np Pnnnpp hwdwpynd E npjwd <wbwfunpnh Ynndhg qpugnp
wnatint Ywd thnunny ubpluwywgubint nbwpnud:

3.2.2  wju dwuht, np <wbwfunpnp Yupnn & atinp pbipk

3.3 Prnnpl wndbinu Culjlipnugyuw Snpdniubinuewit ujpnud utnwuwint nbwpnud
Cuytipnipgyniup  <wbwiunpnht wpwdwnpnd E Pnnnpp  unnwtiwint thwuwnp  hwywunnn
thwuwnwipnine (unwgwlwt' hwdwswt hwybws 3-h):

3.4 Cuybpnipjut wofuwwnwlhgp Pnnnp unwtwihu fwd win Pnnnph pulnisjul
pupwgpnid sh Yupnn <wlwfunpnhg wwhwghy wjuwhuh thwuwnwpenebn.

enpnup wthpwdtipn sk Pnnnpp Ywd  npw hpdpnwd pujws  hwuqwdwuputiph
wnlwjnipiniup yud pwgwlwyniginiup hhdtwdnpbint Ywd Cwbwfunpnht unyuwlwuwgbnt
hwdwn, Yud

e npntip hwuwubih Gu Culybpnyejwup njw Cwbwfunpnht dwnnigud dwinwijnip|ntutbpp
ppnuiny, U <wéwfunpnh gpwynp hwjwundwdp' npwugnd uwhdwuws ndjuiubpp sku
hnthnfudb;

Cuybpnugyuit wpluwwwlhgp sh Yuwpnn spunniub Pannpp, bt wuqud Yupdnw k, np Pnnnpnud

Pwnanwgyws hwngp sh Yupnn Yunquinpyby Culspniejwt pupwgwlwpgbipny Ywd Prnnpnid
wwhwuggwsd inbnblwwnnieiniup sh upnn npwdwnpyb) Cuybpnipywl Ynndhg:
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4. Bnnnpubph dbpniénipynit b wpdwquitipned

4.1. Fnnnpubipp unwwint opp pnnnpl plinnting woluwwnwlhgp thnfuwugnid £ wy
FHuwdwuwihu gpuubtywy (fEYunpnuwhu tnwuwlyny' compliance@ayo.am) Lwbwfunpnubiph
wowlygdwl Ywnsnigjwt Mwnwufuwuwnnt wofuwinwlygh:

4.2. TMwwnwufuwwwne wluwwnwlyhgp wuhpwdtonnuejwl nbwpnud puunwd £ gnpdp
Cuybpnipywl wj) woluwwnwyhgubinh ht, npnup hpwywunt Bu hwwfunpnh pnnnph wnwiplw
hwnght Wwwnwufuwy wwint Ywd Jepghthu JGnpwpbipjwi npnonid Ywjwgubne:

4.3. Pulwpydwu  wpryniupubiph  hhdwt  Jpw Twwnwuuwtwwnnt  wluwwnwlhgp
Ywqdnd £ Pnnnph Jbpouwlwu Wwiinwufuwup, nph pnewihu wwppbpwyp unnpugpynud £
qlfuwnp wioptiuh Ynndhg:

4.4, Cwéwfunpnubiph Ynndhg ubpluywgywd Spwynp Pnnnpubiph wwwnwutuwuubpp
upwug whwnp £ npwdwnndbt Pnnnph unwgdwt onpywuhg 10 /nwup/ woluwwnwupwiht opduw
pupwgpnLy:

4.5.  Qwbwfunpnht Pnnnp-nhdnwh wwinwuluwbp ubpyuwywgynud £ gpuynp, beb wy
twippbipwly sh upyby <wédwtunpnh Ynndhg:

5. Pnnnph Epwpbkpjw) Cuybpniysywt npnadwp ubipluwjwgynn wwhwbgbip

8.1 Cuybpnugjw Ynndhg <wbwlunpnht npywd Fnnnph ybpguwlwt wwinwufuwlp
wnuywq ubpwnnud k.

511 Culbpnipjwu  hunwl nhppnpnonudp’ dbpdt), dwutwyh pwdwpwpt Ywd
wdpnnonipjwidp pwywpwnby Pannpp,

5.1.2.  Lulbpniejwu npnadwt Wwwnbwnwpwunigniup,

5.1.3. Pnnnph pulnipjut hwdwp MNwwnwuluwbwnne unnpupwdwudwu Ywd wudh
wndjwiubpp (unnpupwdwidwt wudwunwip Yud wudh wuntu, wqquntup, wwownntp) b fuwh
dhgngubipp (htinwfunu, biElupnuwiht hwugh, wy)),

5.1.4.  StnGlwwnynipiniu wyt dwupt, np Pnnnph putinipjwli wpryniuph Ybipwpbipjug
hwpgtip niubuwint nbwpnid <wdwtunpnp Ywpnn £ nhdb] Mwwnwufuwtwnne wfuwwinwlyghu
Whwd  dhuwuuwywl  hwdwlwpgh  hwonwpwph  htin hwpwpbpnuginiiubph  hwdwp
Wwwnwufuwwwnnt wudhu:

5.1.5.  StnGywuwndnipinit  wyu  Jwupt, np PFnnnph  gpwynp  wwwnwufuwuny
pwywpwnywsd sihubint nbwpnid <wlwhunpnu hp hpwyniuplbpp wwonuwwbine hwdwn Ywpnn
E nhdbi nwwnwpwi Yud $huwtuwywi hwidwluwpgh hwaunwpwpht Yud YEunpnuwlwu putly
Ywd wpphwnpwdwihu mphpniuwy, bpb wnlw E wpphunpwdwihtu hwdwawjunie)niu:

5.1.6.  Stnbywuwydniginit wjt dwupl, pRb Pnnnph  gpwynp  wwwwufuwuny
pwywnwpdwsd sihubine nbwpnd <wlwfunpn htug dwdytnubpnd hpwyniup niuh nhuty
dhuwtuwlwt hwdwlwnpgh hwonwpwph:
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8.3. W nbwpnu, tpp Cuybpnipniup wwpuwynpyby b pwwpwnpbp <wbwfunpnh
Fnnnpp, pwig sh pwywpwpb) wy, hwéwfunpnp Ywpnn § opbupny uwhdwudwsd Ywpgny
wwhwty ubpywjwgub; Shuwuuwlwi hwiwlwpgh hwywnwpwph:
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